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(Wholly Owned Subsidiary of IDBI Bank Limited)
PRESS RELEASE

Pursuant to the decision of  Board of  IDBI Capital Market Services Limited in its meeting held on 30/11/2010, Shri Abhay L. Bongirwar, CGM – IDBI Bank has been appointed as Managing Director & CEO of  IDBI Capital. Accordingly he has taken over charge from Shri Nagendra Bhatnagar w.e.f. from 31st December, 2010
Mr. Bongirwar a distinguished banker and has a wide experience of around three decades in  IDBI Bank in Project appraisal, Investment Banking, Corporate banking at large with particular experience in Infrastructure, Retail banking, Corporate Debt restructuring and HRD/Training etc.  His rich experience in these fields will definitely be immensely useful for the future growth of IDBI Capital. He is a post graduate in Maths and an AICWA, management graduate from JBIMS and CAIIB and has maintained a meritorious academic record right through. He has been entrusted with this position to take the present business IDBI Capital to much higher heights to realize the position as one of the  leading investment bank in the country. This is in line with focus of IDBI Group to strengthen it’s position in all financial services sector such as Investment banking, broking, mutual fund, insurance and IT services by providing complete basket of products to both its retail and corporate customers.
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